OF SOUTH CAROLINA

plant in the grammar school building of the said district. In the event
that the indebtedness therefor has already been incurred for such pur-
pose by the Board of Trustees, their act in that respect, and any and
all obligations issued within the limitations of this authority is hereby
ratified, confirmed and validated. The indebtedness shall be evidenced
by a note or notes executed by all of the members of the Board ol
Trustees of the said school district and countersigned by the Treas-
urer of said county and shall bear interest at a rate not exceeding
three (3) per cent per annum and shall be payable in not exceeding
two (2) years from the date of the passage of this act. Any renewal
obligations shall be executed in the manner above provided.
SECTION 2: Payment.--2The full faith, credit and taxing power of
said school district No. 71 of Orangeburg County are hereby irrevo-
cably pledged for the payment of the note or notes and interest there-
on. That in order to provide for the payment of said note or notes,
together with interest thereon, the Auditor of said county shall levy
annually and the Treasurer shall collect, as other taxes are collected,
a sufficient tax upon all of the taxable property in said school district
to pay the principal sum of the indebtedness and interest on same as
the same become due. The proceeds of the tax herein authorized and
the allocation by the trustees, if any, of the funds hereinafter referred
to, shall be applied by the Treasurer of said county to the payment
of the principal and interest as the same mature and when such in-
debtedness has been paid in full, the tax shall no longer be levied.
Provided, that if it be found by the Board of Trustees of said school
district that the indebtedness or any part thereof can be paid for any
year from the funds accruing to the district for general operating ex-
penses and the said Board of Trustees shall notify the Auditor and
Treasurer, in due time, of such finding and allocation, then, in such
event, the said officers shall levy or collect only such tax, if any, as
may be necessary to retire the indebtedness as the same matures.
SECTION 3: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 15th day of April, 1950.
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